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Nevada Commission on Postsecondary Education 

NOTICE OF PUBLIC MEETING 
Post Date: July 26, 2022 

 
The Commission on Postsecondary Education will conduct a meeting on August 10, 2022, commencing 9:00 a.m., at 
the locations listed below via videoconferencing: 

 
THIS MEETING WILL BE HELD VIA VIDEOCONFERENCE ONLY 

The public may observe this meeting and provide public comment during the public comment section on Zoom. 
 

Topic: August CPE Commission Meeting 
Time: Aug 10, 2022, 09:00 AM Pacific Time (US and Canada) 
Join Zoom Meeting 
https://nvdetr-org.zoom.us/j/84710436150?pwd=VFNJMGxTMHFHSllyZ0YwUXVQdzM0UT09 
Meeting ID: 847 1043 6150                                                                                                       Passcode: 326730 
 
One tap mobile 
+16694449171,,84710436150#,,,,*326730# US 
+16699006833,,84710436150#,,,,*326730# US (San Jose) 
 
Dial by your location 
        +1 669 444 9171 US 
        +1 669 900 6833 US (San Jose) 
        +1 253 215 8782 US (Tacoma) 
        +1 346 248 7799 US (Houston) 

        +1 646 558 8656 US (New York) 
        +1 646 931 3860 US 
        +1 301 715 8592 US (Washington DC) 
        +1 312 626 6799 US (Chicago) 

Meeting ID: 847 1043 6150                                                                                                       Passcode: 326730 
Find your local number: https://nvdetr-org.zoom.us/u/kbq65Ve4rp 
 
Join by SIP 
84710436150@zoomcrc.com 
Join by H.323 
162.255.37.11 (US West) 
162.255.36.11 (US East) 
115.114.131.7 (India Mumbai) 
115.114.115.7 (India Hyderabad) 
213.19.144.110 (Amsterdam Netherlands) 
213.244.140.110 (Germany) 
103.122.166.55 (Australia Sydney) 
103.122.167.55 (Australia Melbourne) 

149.137.40.110 (Singapore) 
64.211.144.160 (Brazil) 
149.137.68.253 (Mexico) 
69.174.57.160 (Canada Toronto) 
65.39.152.160 (Canada Vancouver) 
207.226.132.110 (Japan Tokyo) 
149.137.24.110 (Japan Osaka) 

Meeting ID: 847 1043 6150                                                                                                       Passcode: 326730 
According to NRS 241.020, Meeting Materials are available at: 
https://detr.nv.gov/page/public_meetings 

https://nvdetr-org.zoom.us/j/84710436150?pwd=VFNJMGxTMHFHSllyZ0YwUXVQdzM0UT09
https://nvdetr-org.zoom.us/u/kbq65Ve4rp
https://detr.nv.gov/page/public_meetings
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The Commission may take items out of order; combine two or more items for consideration; remove an item from the 
agenda; or, delay discussion on any item.  The Commission will take public comment at the beginning and end of this 
meeting and may allow public comment after conclusion of any contested case or quasi-judicial proceedings that may 
affect the due process rights of an individual.  The Commission will limit public comment to three minutes.  Written 
submissions may be considered.  While there will be no restriction on comments based on viewpoint, repetitive 
comments may be limited. 
 

AGENDA 
 

General Business 
A. Call to Order ----------------------------------------------------------------------------------------Informational 
B. Public Comment ------------------------------------------------------------------------------------Informational 

Chair may limit public comment to 3 minutes per speaker but may not restrict comment based upon viewpoint. No 
action may be taken upon a matter raised under the public comment period, unless the matter itself has been 
specifically included on this agenda as an action item. 

C. Review Written Comments -----------------------------------------------------------------------Informational 
D. Confirmation of Posting and Opening Meeting Compliance --------------------------------Informational 
E. Roll Call and Confirmation of Quorum ---------------------------------------------------------Informational 
F. Adoption of Agenda -------------------------------------------------------------------------------For possible action 
G. Approval of May 4, 2022, Minutes --------------------------------------------------------------For possible action 
H. Adoption of 2023 Meeting Dates ----------------------------------------------------------------For possible action 
I. Administrator’s Report ----------------------------------------------------------------------------Informational 
 
Applicants for consideration of a Full-Term License 
J. Aveda Institute  -------------------------------------------------------------------------------------For possible action 
K. Grand Canyon University  ------------------------------------------------------------------------For possible action 
L. Gurnick Academy ----------------------------------------------------------------------------------For possible action 
M. KDI Academy  --------------------------------------------------------------------------------------For possible action 
N. PDH Academy  -------------------------------------------------------------------------------------For possible action 
 
Applicants for consideration of Initial Provisional Licensure  
O. Battle Born EMS Health and Science Learning Institute  ------------------------------------For possible action 
 
Subcommittee information 
P. Report of information gathering from subcommittee NAC 394 ----------------------------For possible action 
 
Comments 
Q. Public Comment ------------------------------------------------------------------------------------Informational 

Chair may limit public comment to 3 minutes per speaker but may not restrict comment based upon viewpoint. No 
action may be taken upon a matter raised under the public comment period, unless the matter itself has been 
specifically included on this agenda as an action item. 
 

Adjournment 
R. Adjournment ----------------------------------------------------------------------------------------For possible action 
 
A copy of the meeting Notice and Agenda can be requested either in person or by written request to the Commission 
on Postsecondary Education, 2800 E. St. Louis Avenue, Las Vegas, Nevada 89104; email at sbeckett@detr.nv.gov; or 
telephone Susan Beckett at (702) 486-2898 or fax request to (702) 486-7340. Copies of pertinent documents will also 
be made available on the CPE and DETR website at: http://cpe.nv.gov and http://detr.nv.gov.  
 

 
 
 
 
 
 
 
 
 
 

http://cpe.nv.gov/
http://detr.nv.gov/
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Commission on Postsecondary Education 
Meeting Notice and Agenda 

August 10, 2022 
 
 
NOTE: Written comments must be received by the Commission on Postsecondary Education on or before August 8, 
2022, at the following address:  
 
Department of Employment, Training and Rehabilitation  
Employment Security Division 
Commission on Postsecondary Education 
Attn: Susan Beckett 
2800 E. St. Louis Avenue 
Las Vegas, NV 89104 
Or via e-mail at sbeckett@detr.nv.gov 
 
NOTE: Persons with disabilities who require reasonable accommodations or assistance at the meeting should notify 
the Commission on Postsecondary Education in writing at 2800 E. St. Louis Avenue, Las Vegas, Nevada 89104, or 
contact Susan Beckett at (702) 486-2898 or e-mail sbeckett@detr.nv.gov (for individuals who are deaf or have hearing 
disabilities, dial TTY (800) 326-6868 or 711 for Relay Nevada) or send a fax to (702) 486-7340 within 72 hours of 
meeting date and time. Supporting materials as provided for in NRS 241.020(5) may be obtained by contacting Susan 
Beckett at the above-noted contact information. 

 
 
Notice of this meeting was mailed to groups and individuals as requested at the following locations on or before 
9 a.m. on the 3rd working day prior to the scheduled meeting date.  
1.  Commission on Postsecondary Education principal office at, 1860 E. Sahara Avenue, Las Vegas, NV 89104 
2.  DETR – State Administrative Office, Stan Jones Building, 2800 E. St. Louis Avenue, Las Vegas, NV 89104  
3.  DETR – State Administrative Office, 500 E. Third Street, Carson City, NV 89713 
4.  Grant Sawyer Building, 2501 Washington Street, Las Vegas, NV 89101 
5.  State Capital Building, 101 N. Carson Street, Carson City, NV 89701 
Notice of this meeting was posted on the Internet on the following websites: DETR’s Public Notices website at: 
http://detr.nv.gov/Page/PUBLIC_NOTICES, the State of Nevada’s Public Notices website at: https://notice.nv.gov/,  
the Commission on Postsecondary Education page at www.cpe.nv.gov and the Administrative Regulation Notices 
website at: http://www.leg.state.nv.us/App/Notice/A/.     
 

http://detr.nv.gov/Page/PUBLIC_NOTICES
https://notice.nv.gov/
http://www.cpe.nv.gov/
http://www.leg.state.nv.us/App/Notice/A/
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DRAFT MINUTES 
STATE OF NEVADA 

EMPLOYMENT SECURITY DIVISION  
COMMISSION ON POSTSECONDARY EDUCATION 

  
 

NEVADA COMMISSION ON POSTSECONDARY EDUCATION MINUTES 
 
  

Topic: Commission on Postsecondary Education              
Time: May 4, 2022, 09:00 AM Pacific Time (US and Canada) 
 
Join Zoom Meeting 
https://us06web.zoom.us/j/85394793014?pwd=TkZ1ZSsxOXNCVjNZbm5SWi9UaXF6QT09 
 
Meeting ID: 882 1064 5088                                                                               Passcode: 552984 
One tap mobile 
+13462487799,,88210645088#,,,,*660328# US (Houston) 
+16699006833,,88210645088#,,,,*660328# US (San Jose) 
 
Dial by your location 
        +1 346 248 7799 US (Houston) 
        +1 669 900 6833 US (San Jose) 
        +1 253 215 8782 US (Tacoma) 

        +1 312 626 6799 US (Chicago) 
        +1 646 558 8656 US (New York) 
        +1 301 715 8592 US (Washington DC) 

Meeting ID: 882 1064 5088                                                                                  Passcode: 552984 
Find your local number: https://us06web.zoom.us/u/kc7YJZKVCc 
 
Join by SIP 
88210645088@zoomcrc.com 
 
Join by H.323 
162.255.37.11 (US West) 
162.255.36.11 (US East) 
115.114.131.7 (India Mumbai) 
115.114.115.7 (India Hyderabad) 
213.19.144.110 (Amsterdam Netherlands) 
213.244.140.110 (Germany) 
103.122.166.55 (Australia Sydney) 

103.122.167.55 (Australia Melbourne) 
149.137.40.110 (Singapore) 
64.211.144.160 (Brazil) 
149.137.68.253 (Mexico) 
69.174.57.160 (Canada Toronto) 
65.39.152.160 (Canada Vancouver) 
207.226.132.110 (Japan Tokyo) 
149.137.24.110 (Japan Osaka) 

Meeting ID: 882 1064 5088                                                                                  Passcode: 552984 
 
 

 
 
 

https://us06web.zoom.us/j/85394793014?pwd=TkZ1ZSsxOXNCVjNZbm5SWi9UaXF6QT09
https://us06web.zoom.us/u/kc7YJZKVCc
mailto:88210645088@zoomcrc.com
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Staff Present during Video Conference 
Kelly D. Wuest, CPE Administrator 
Maricris Wu, CPE Postsecondary Education Specialist 
Susan Beckett, CPE Administrative Assistant III 
 
Members of the Public, Media, Educational Institutions and Other Agencies  
Present 
Todd Weiss, Nevada Attorney General Office, Deputy Attorney General 
Kayla Babbitt, Assist to Succeed Northern Nevada 
Christina Gamino, Sierra Mountain Education 
Christine Meier, Phlebotomy Learning Center of Las Vegas 
Heidi Callender, University of Phoenix 
Jen Bocchi, Assist to Succeed Northern Nevada 
Joel Nelson, Charter Career Academy 
Lavel Claytor, Phlebotomy Learning Center of Las Vegas 
Lois Harper, Signature Real Estate School 
Molly Rose Lewis, Senator Rosen’s Office  
Shane Reeder, Charter Career Academy 
Taylor Murdock, Senator Rosen’s Office 
Troy Tuke, Mountain View Hospital Paramedic Institute 
Jerame Ayers, Academy for Professional Development  
 
Member of the Commission on Postsecondary Education   
Present during Video Conference Meeting 
Nate Clark, Chair 
Sharon Frederick, Vice Chair 
Jon Ponder 
Steven Soares 
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STATE OF NEVADA 
EMPLOYMENT SECURITY DIVISION  

COMMISSION ON POSTSECONDARY EDUCATION 
MINUTES 

May 4, 2022 – 9:00 A.M. 
 

Call to Order  
The meeting was held via Video Conference ZOOM. The meeting was called to order by Chair 
Commissioner Nate Clark at approximately 9:21 AM.   
 
Public Comments 
Commissioner Clark asked for public comment – none. 
 
Written Comments 
This is Administrator Kelly Wuest, no written comments. 
  
Confirmation of Posting 
Kelly Wuest, for the record, Administrator, Commission on Postsecondary Education.  Yes, 
proper Notice and Posting were completed for this Meeting.   
 
Roll Call 

• Commissioner Chair Clark - Present 
• Commissioner Vice-Chair Frederick - Present 
• Commissioner Eade - Excused 
• Commissioner Kenny - Excused 
• Commissioner Ponder - Present 
• Commissioner Rhodes - Excused 
• Commissioner Sewell - Excused 
• Commissioner Soares - Present 

Administrator Kelly Wuest:  took roll via verbal and video. Confirmation of a quorum. 
 
Adoption of Agenda:  
Motion:  Commissioner Frederick – Move to approve adoption of Agenda for May 4, 2022. 
Second: Commissioner Soares. 
Discussion: None. 
Results:  Unanimous, agenda is adopted.   
 
Approval of Minutes February 9, 2022, Meeting 
Discussion: Commissioner Soares stated he had a correction for the minutes; correction to 

reflect Christian Jones who is with Senator Rosen’s Office is not in Las Vegas.  A 
change to reflect removal of location stating Las Vegas.  Commissioner Clark, on 
page nine last paragraph where it states, “If you fall between 1.2 to 1.5, they call 
that the zone” needs to reflect 1.1 and not 1.2. 

Motion:   Commissioner Soares – Motion to approve the minutes for February 9, 2022, 
meeting with corrections as stated in discussion. 
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Second:  Commissioner Ponder.  
Discussion: None. 
Results:  Unanimous, motion carries. 
 
Administrators Report 
 
Administrator Kelly Wuest read and explained the submitted Administrators Report (as submitted 
in the Public Packet Posting) with the following updates:    
Quarter 1 2022 updated to reflect 38 unreported institutions and a total of 8,152 new student 
enrollments. 
 
Commissioner Soares asked about the audit compliance investigator position verses just an 
auditor.  Administrator Wuest explained, the classified job descriptions offered by the State of 
Nevada and previously the Commission had an audit compliance investigator.  VA requires us to 
perform audits in the form of compliance surveys and risk-based surveys, it is one of the major 
components.  Compliance is obviously at the forefront of everything.  This position is the best fit 
for the funding available.   
 
Applications for Full Term License 
 
Academy of Professional Development 
Testified:  Jerame Ayers, explained the licensing delays with Southern Nevada Health District 

for the type of programs offered by Academy of Professional Development. 
 
Motion:  Commissioner Frederick – A motion that Academy of Professional Development 

be extended for an additional nine months. 
Second:  Commissioner Soares. 
Discussion: None. 
Results:   Unanimous, motion carries. 
 
Assist to Succeed Northern Nevada 
Testified:  Jen Bocchi, Director and Kayla Babitt, Academic Director were present.  Jen 

Bocchi gave background for the request of extension due to adding additional 
space for a better lecture area for students.  Currently, there are five students 
enrolled in the program.     

 
Motion:  Commissioner Soares – A motion for Assist to Succeed Northern Nevada be 

extended for an additional nine months. 
Second:  Commissioner Frederick. 
Discussion: None. 
Results:   Unanimous, motion carries. 
 
Charter Career Academy 
Testified:  Joel Nelson, Academic Director and Shane Reeder, Director were present at the 

meeting, gave background of the institution. Shane Reeder requested clarification 
pertaining to the phlebotomy program and the extension for provisional be changed 
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to full approval.  Joel Nelson explained we did not meet enrollment by the end of 
the year.  However, we currently have students enrolled and we would like to ask 
for full term licensure.  Commissioner Clark as for clarification about the request 
and for an update as to when it would be possible.  Mr. Nelson explained the reason 
for the request is so the institution can obtain a full license to add additional 
programs that employers and workforce is asking for.  Administrator Wuest 
explained the requirement for an audit with students that have graduated and asked 
if there would be graduated from the program by early July?  Mr. Nelson stated we 
should if the students graduate on time.  I cannot see into the future, so I cannot 
say for sure.  Commissioner Clark asked Administrator Wuest would the motion 
be better longer or shorter so that if the school could meet the qualifications they 
could be heard.  Administrator Wuest explained a shorter time frame.  
Commissioner Clark as the school what time frame would they like to be heard.  
Mr. Nelson requested six months.  Mr. Reeder asked for clarification as to which 
programs are approved.  Administrator Wuest stated right now it is medical 
assisting and medical equipment, it appears there was an addendum for 
phlebotomy, so we need to got back and pick that up. We can add that program to 
the license with no issue.    

  
Motion:  Commissioner Frederick – A motion that the provisional license for Medical 

Assisting, Medical Equipment Technician and Phlebotomy Technician Programs 
for Charter Career Academy be extended for an additional six months. 

Second:  Commissioner Soares. 
Discussion: None. 
Results:   Unanimous, motion carries. 
 
Mountain View Hospital Paramedics Institute 
Testified:  Troy Tuke, Director represented the institution and available for questions.  
 
Motion:  Commissioner Soares – Full-term license be granted to Mountain View Hospital 

Paramedic Institute. 
Second:  Commissioner Frederick. 
Discussion: None. 
Results:   Unanimous, motion carries. 
 
Signature Real Estate School 
Testified:  Lois Harper, Director for the school and available for questions. 
 
Motion:  Commissioner Soares – Motion to grant full term license to Signature Real Estate 

School. 
Second:  Commissioner Ponder. 
Discussion: None. 
Results:   Unanimous, motion carries. 
 
 
Applications for Initial Provisional Licensure 
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Sierra Mountain Education 
Testified: Christina Gamino, for the school and available for questions.  Commissioner 

Soares asked about recruiting students.  Ms. Gamino gave information about the 
dental assistant program to include marketing and recruiting, options for 
externships and career placement.  Ms. Gamino explained she was previously a 
director at Milan Institute.  Commissioner Soares asked about compliance with the 
Director having knowledge of NRS 394.  Ms. Gamino furthered with her 
knowledge and the communication between the Director and Instructional staff 
would be a priority.  Commissioner Clark, furthered with the requirements of 
transcripts, enrollment agreements and even font size are part of the requirements.  
Make sure you read those regulations as you develop those processes. 

 
Motion: Commissioner Frederick – That a twelve-month provisional license be granted to 

Sierra Mountain Education to offer the dental assistant program contingent upon 
receipt of surety bond in the amount of $62,000, personnel information, facility, 
and curriculum approval. 

Second:  Commissioner Soares. 
Discussion: None.  
Results:  Unanimous, motion carries. 
 
Applications for Added Program 
 
Phlebotomy Learning Center of Las Vegas 
Testified: Christine Meier, Owner, and Lavel Claytor, Academic Director were present and 

gave a background for the proposed program as an entry level office person.  
Commissioner Clark asked about how the school was planning on marketing the 
program especially with the school’s name.  Christine explained usage of the 
school’s website but have a special section for this program.  All the advertising 
will direct potential students to that section of the website.  Commissioner Clark 
asked about changing the name and placement after the program.  Ms. Meier, they 
will assist graduates with job interviewing and prep as part of the program.  The 
school has strong ties with the medical community but will be expanding the other 
areas.  If the program is successful, the school will like change its name.  
Commissioner Frederick requested Administrator Wuest provide details on what 
is required to for a name change.  Administrator Wuest provided information to 
include a name change does not require commission meeting approval. 

 
Motion: Commissioner Soares – That the Phlebotomy Learning Center of Las Vegas be 

granted approval to offer the proposed Office Assistant program contingent on 
personnel information and bond in the amount of $11,500. 

Second:  Commissioner Ponder. 
Discussion: None.  
Results:  Unanimous, motion carries. 
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Subcommittee creation 
Creation of subcommittee to review NAC 394 
Testified: Commissioner Soares discussed funding and asked questions pertaining to if there 

was available funding.  He did not want to take away from the possibility of using 
the fifth meeting.  Commissioner Clark concurred.  Administrator Wuest gave 
updated information and how we are funded for seven commissioners for five 
meetings.  Today the Commission has budget for seven Commissioners, and we 
had three missing.  That funding becomes available for the addition meetings.  A 
subcommittee would only need funding for the Commissioners assigned.  

 
 Commissioner Soares inquired if the committee needed to have a special issue or 

if we could do a general subcommittee.  Deputy Attorney General Weiss stated 
there is not a requirement that it be specific to one issue.  However, because of 
costs and time expenditure I would be cautious about creating a general 
subcommittee to look at any number of issues, the other issue it makes it hard to 
tell if you are crossing the line between fact gathering and possible decision 
making if you say your going to get together to discuss one issue it is likely you 
will stay within the bounds of ensuring fact gathering.  It is best to stick to one 
particular issue and if you want to address another particular issue you can do that 
as well, but I would be cautious about creating a general subcommittee to look at 
a number of issues all at once. 
Commissioner Soares thank you for the information, there may be more issues to 
look at the Nevada Revised Statues and Nevada Administrative Code that govern.  
They made need some discussion and fact gathering then bringing those facts back 
to the commission for a vote.  Deputy Attorney General Weiss, I was telling Chair 
Clark that there does not need to be an official formation of a subcommittee as 
long as you are staying within the bounds of fact gathering and not decision making 
and not making recommendations.  It does not need to be that formal.  You can 
bring facts back to the full committee, you cannot bring recommendations to the 
commission.  Commissioner Clark, so it sounds like the fact gathering part would 
be what kind of things are schools supposed to prove to us to show financial 
stability.  Deputy Attorney General Weiss, other jurisdictions, other states, that 
would all part of fact gathering.  Commissioner Clark, at some point somebody 
has to recommend something to work with a motion of sorts.  Would that come 
from the Administrator’s office?  Deputy Attorney General Weiss how I would 
envision that would work is an agenda item on a meeting that would say – Research 
Findings of Subcommittee that would open it up for a full discussion.   

 
 Commissioner Clark, as I was saying the idea is to bring back all the facts and then 

come up with some kind of suggested process at that point.  Where I feel like the 
schools’ input would be important and I am going to come it to other commissions 
that I am on.  At the accrediting commission we do a call for comment when we 
want to make a change to our standards and that’s where we solicit feedback from 
stakeholders, which would be the schools.   
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 Commissioner Soares asked if you do have a subcommittee and it is required that 

we bring people in how would be choose from a list of?  How many schools we 
have you can have degree granting, non degree granting, vocational. You would 
have to include all these different types of schools for input and that could to 
prolong the meetings.  Commissioner Frederick, yeah, we have thousands.  
Commissioner Soares, you might.  Commissioner Clark, can we do a general 
invitation and just see who shows up versus directed invitations.  While it may 
make it go longer you would certainly get more feedback in.  Any other questions 
comments, any information that anybody would like to bring forward?  If not, does 
anybody have any idea on a potential motion we'd like to make, as far as forming 
the subcommittee and executing and how do we determine dates? 

 
Commissioner Soares, I would probably like it to be the second month after our 
meeting?  May, June we wouldn't have one.  July, we might have one, then in the 
August is that right with the meeting with August, would be the next meeting?  
Administrator Kelly Wuest, then we would want to have anything prior to mid-
July as we are the agenda packet together. 

 
Commissioner Soares, there's a recommendation, that three Commissioners 
participate to offset the voting if there's any voting.  Commissioner Clark, there 
shouldn't be any voting because it is fact gathering.  Commissioner Frederick, and 
would just be a recommendation correct?  Commissioner Clark really isn't even a 
recommendation it's just gathering information.  Deputy Attorney General Weiss, 
Chair Clark is correct there can't be recommendations from a subcommittee there 
can't be any votes from a subcommittee all that can come from a subcommittee is 
here's what we found in our research is what we found from talking to xyz.  This 
information being brought back.  A subcommittee ideally is supposed to work as 
information being brought back to the full committee, so that the full committee 
can take the information and vote or take some action from a full committee and 
open meeting that way everything's in compliance with open meeting law.   
Commissioner Frederick, similar to our administrators report, this would be a 
committee report?  Deputy Attorney General Weiss correct yes that's a very good 
example.  Commissioner Clark, I envision the at least the administrator being 
present, yes, anybody else?  Anybody else on staff or all the staff, how would you 
envision that?  Deputy Attorney General Weiss, whoever you think would be 
helpful and whoever wants to do it there's no requirement that you know certain 
number staff be president or anything like that it's just whoever you think would 
be helpful.  Commissioner Clark, and then who would coordinate the invitation to 
all the stakeholders? Deputy Attorney General Todd Weiss, that would probably 
come from staff, obviously with your input.  Maybe somebody on the Commission 
put together a list of potential invitees and then Administrator Wuest could help 
coordinate that.  Commissioner Frederick, would we need a DAG present?  Deputy 
Attorney General Weiss, it would not be a requirement, but I would because it's 
kind of first time we're doing this. I would want to present to make sure that we're 
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staying within the boundaries.  Just at least till we get off the ground, like make 
sure we make sure we're on the right track.  Initially, I would like to be a part of 
that.  Commissioner Clark, that would be a good idea, thank you, unchartered 
territory.  Anything else that we should consider before we decide to make some 
sort of motion on this? 
 
Commissioner Soares, one more question comes to mind before we decide to make 
some sort of motion on this.  So, are we going to decide today if we make the 
motion to have the subcommittee or is that something we do later?  Because who’s 
going to participate, for example?  Commissioner Clark, as far as who's going to 
participate, we don't really need to decide that today we've talked a little bit about 
some parameters I’d like to see somebody with business lending experience 
determining loan eligibility does that make sense, just to talk about how they 
review financial responsibility in terms of can you pay back this loan that you're 
asking for.  I'd like to have somebody with a business background that that does 
budgeting and forecasting and somebody with State law regulation background 
that you know can determine if we need to potentially go to legislature to ask for 
changes.  Those are three general topics that I would have liked to see covered as 
far as stakeholders.  I imagine, bringing schools in you'll have some arguing about 
what financial responsibility is you know I got $5,000 today I’m fine, but it's got 
to be compared to what he what are your liabilities going to be in this business 
right now.  Commissioner Frederick, what about the participation of the 
Legislative Council Bureau, regarding your comment about legislation?  Would 
that help if we had a representative from LCB?  Deputy Attorney General Weiss, 
I would be cautious about that.  Having somebody from the LCB again that's it's 
getting really close to crossing the line for somebody to say, we recommend we 
propose this legislation, and this change the legislation.  It might be something that 
we could bring information to LCB later in open meeting that would be certainly 
appropriate.  Commissioner Clark, I feel like Administrator Wuest has the 
expertise that I was talking about, I mean you've worked with that whole process, 
you understand what the regulation is better than I think most of us.  Administrator 
Wuest, for the legislative part of the pieces I don't know I am sure Chris Sewell 
does because he is a legislative person for Director.  I would go to look for the 
wording because he will make the necessary changes as every word is critical and 
we will do all the coordination when we actually formulate what and that change 
would be.  The business impact and the formal meetings, because we have to go 
through those full stages, before we even get through LCB.  Commissioner Clark, 
I anticipate the fact gathering to lead us to potentially creating some new forms for 
internal usage I don't think we're going to need to go to legislature, but you know 
the possibilities there so.   
 
Commissioner Clark, so at this point do we have what we need, or do we need to 
move into a motion, to create this subcommittee is anybody comfortable making 
that motion?  Commissioner Soares, I would be happy to make a motion. 
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Motion:  Commissioner Soares – To approve the creation of a sub-committee 
to review fact finding that would be comprised of Commissioner, yet to be 
determined with the addition of additional members as needed or selected by the 
search in the first committee meeting? 
Discussion: Commissioner Soares, does that work?  Deputy Attorney General 
Weiss, I don’t think for the motion to create we have to even go into who will or 
will not participate.  I think just saying that you are motioning to create a 
subcommittee to study this topic and that what all needs to be membership of that 
committee can be figured out at a later time.  It does not need to be a roster as part 
of the motion.  Commissioner Soares, okay, so the topic being?  Commissioner 
Frederick, Financial stability and required documents of institutions.   
 
Amended Motion: Commissioner Soares, I motion to approve the creation of 
the subcommittee to review financial stability and required documents of 
institutions with membership to be determined at a later date.   
Second:   Commissioner Frederick.  
Discussion:  None.  
Results:   Unanimous, motion carries. 

 
Administrator Wuest, asked about scheduling and Chair Clark agreed that he 
would have input in the meeting schedule with Administrator Wuest querying the 
Commissioner for availability.  All the institutions can be invited to participate and 
help provide input and research which will be very beneficial.  Commissioner 
Soares, I am volunteering to be on the subcommittee.  Commissioner Frederick, 
same with me I volunteer to be on the subcommittee.  Commissioner Clark, well, 
I will volunteer also then.  Commissioner Clark to meet with the Administrator 
concerning scheduling. 

 
Public Comment 
None. 
 
The meeting was adjourned by Commissioner Clark.  Time: 10:40 a.m. 
 



 
 
To:  CPE Commissioners 
 
From:  Kelly D. Wuest, Administrator 
 
Subject: 2022 Proposed Meeting Schedule 
 
For Action: August 10, 2022 
 

Attached are the proposed meeting dates for review, modification, and/or discussion and 
adoption of the 2023 meeting schedule. 

The Commission is authorized by statute to meet a minimum of four times per calendar year 
and has traditionally met on Wednesday of February, May, August, and November.   

Included are the calendars for the month of the proposed meetings.  The Commission can 
select to move any date due to scheduling conflicts. The application submission date will be a 
minimum of 60 days prior to the scheduled meeting date. 

 
Proposed Scheduled 
 

Meeting Date  Application Submission 
Deadline 

February 1, 2023  December 2, 2022 
May 3, 2023  March 3, 2023 
August 2, 2023  June 3, 2023 
November 1, 2023  September 1, 2023 

 



Administrators Report 
Prepared July 26, 2022 

 
 
1. Computer system update – Staff worked to complete the CPE requirement for the computerization Request for 
Proposal with the overall request being prepared by ESD.  Once approved by DETR, the packet will be sent to 
purchasing for review and posting to receive formal bids in the fall.    
 
2. SCO Conference - In May, CPE held a two-half day virtual SCO Conference with 40 attendees.  Subjects 
included reapproval submission requirements, advertising submissions, regulatory updates and understanding 
veterans transition into civilian life.  
 
3. Student Interns Program – Bureau of Vocational Rehabilitation  
CPE was able to participate in the student intern program this year. There are two interns who are working on 
digitizing transcripts from the recent closures and the backlog of Art Institute files to be purged.  
 
4. Illegal Operations – Morrison University – As reported in the February administrators report, there is a group 
claiming to operate Morrison University within the state of Nevada. The group has an operational website at 
www.morrisonuniversity.org and claims to be located in Reno, Nevada.  I visited the location provided in the school 
contact information in April to find an empty building and no indication that the operations are in the state.   Past 
Morrison students have reached out with requested transcripts service with a fee of $50.00 from the fake Morrison 
University.  We have been able to link the student names to transcript request going to a California address.  This 
information has been provided to the Attorney General’s office for investigation.  In development of the ruse, the 
www.morrisonuniversity.org site has created links to accrediting body sites which claim to be accredited by the U.S. 
Department of Education.  This has been forwarded to DE for investigation.   
 
Morrison University was closed on 8/28/2014 along with Anthem College and does hold a valid license to operate in 
the state.  CPE has placed a notice on our website that Morrison University is closed and does not have license in 
Nevada.  
 
 
4.  Institutional Closures  
 
CPE saw a number of institutions close this quarter, but all were completed with planned teach outs. 
 
Sierra Nevada University – closed officially on June 30, 2022.  UNR will take over the campus and teaching 
students out onsite.  UNR has signed transfer agreement with the majority of students.  A VA compliance survey 
was conducted in May 2022 to close out that aspect of the program.  UNR took over possession of all student 
records and transcripts. SNU was initially licensed March 1980. 
 
Stagecraft Institute of Las Vegas – this institution provided training to audio visual live production.  The institute has 
been closed since the beginning of the pandemic.  The owner decided not to reopen due to the slow recovery of 
live entertainment venues.  All transcripts have been received by CPE. Stagecraft Institute was initially licensed 
February 2015. 
 
Contractors Licensing Information Services – This institution provide training to become a licensed contractor.  The 
institution decided to close the operation when the director decided to retire.  CPE met with the local staff members on the 
process of purchasing the institution but was unable to finalize the transaction with the owner.  The institution taught out 
all current students and closed effective June 27, 2022. All transcripts have been received by CPE.  Contractor’s 
Licensing Information Services was initially licensed June 1994. 
 
Choice Business Academy – This institution was in extended provisional status to offer a business communications 
program.  The institution did not have any enrollments and decided to relinquish the provisional license with the intention 
of applying at a later date.  The institution completed all request/reports required of CPE including an official closure 
letter.  Choice Business Academy was initially license September 2020. 

http://www.morrisonuniversity.org/
http://www.morrisonuniversity.org/
http://www.morrisonuniversity.org/


 
National University – This institution provide program in education and education administration at the time of closure.  
Over the past several years, the institution had downsized its operations removing the majority of ground-based training 
from its offering.  The institution did not submit a formal teach out plan but moved students to online training made easier 
by the pandemic shift.  National University was initially license January 2005. 
 
No new provisional licenses were issued in the quarter 
 
 
6 Quarterly Report – With 60 institutions unreported, the total enrollment for the April 1, 2022 – June 30, 2022 quarter 
stands at 7,590 new students.  An update will be provided at the meeting. 
 
Q1 updated to 8,648 
 

April-June 2022 April-June 2021 April-June 2020 April-June 2019 April-June 2018 

7,590 8,756 7,326 6,988 7,449 
 
 
7.  CPE Quarterly Activities – April-June 2022 
 
 
CPE Activity Number of 

Applications 
Processed 

CPE Activity Number of 
Applications 
Processed 

License Renewals 7 Agent Permits 23 
Experiential License 3 VA Compliance Visits/Other Visits 3 
School Change of Ownerships 1 VA Program Approvals (individual programs) 107 
Distance Education Exemptions 5 Transcripts 64 
License Evaluations  7 School Audits 5 
Added Facility/change of location 5 Added Program 5 
Word Use 3 Program Modifications 4 
 
     
 
8.  CPE Formal Student Complaints:   April-June 2022 
 
None received during the quarter 



 
To:   CPE Commissioners  

From:   Maricris Wu, Postsecondary Education Specialist  
  Kelly D. Wuest, CPE Administrator  
 
Subject: Full Term Licensure Recommendation, Aveda Institute of Las Vegas 
 Gail Renzi, Nevada Executive Director 
 
For Action:  August 10, 2022 
 
 
Aveda Institute was granted provisional approval to offer the massage therapy program 
that consists of 600 hours during the November 12, 2020 Commission meeting. All 
contingencies were fulfilled, and the license was issued April 15, 2021. 
 
The institution started the first cohort of six students on June 15, 2021 with anticipated 
completion in November 2021. During the November 2021 Commission meeting, the 
Commission extended the provisional license for Aveda Institute of Las Vegas for an 
additional six month to allow the institution time to graduate the first cohort and begin a 
second group. The provisional review should have occurred for the May 2022 meeting 
but due to a clerical error, the institution was placed on the August agenda. 
 
On July 7, 2022, a provisional audit was conducted in accordance with NAC 394.445. 
The audit revealed the institution demonstrated its ability to comply with the provisions of 
NRS and NAC Chapters 394. 
 
Therefore, I recommend: 
 
Aveda Institute of Las Vegas be granted a full-term license. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



To:   CPE Commissioners 
 
From:   Kelly Wuest, Administrator 
 
Subject: Request for Extension of Provisional License 

Grand Canyon University 
 
For Action:  August 10, 2022 
_____________________________________________________________________ 
 
Grand Canyon University was granted a provisional approval to offer the Bachelor of 
Science degree in Registered Nursing during the August 8, 2021 Commission meeting.  
The provisional license was issued on February 3, 2022. 
 
The University has had no enrollments since being issued the provisional license and 
anticipates starting the program in the fall of 2022.  Staff is requesting the provisional 
license be extended for nine months to have a sufficient number of terms to adequately 
evaluation the University’s operations.   
 
I recommend that: 
 
The provisional license for Grand Canyon University be extended for an additional 
nine-months.  



 
 
To:   CPE Commissioners  

From:   Maricris Wu, Postsecondary Education Specialist  
    
Subject: Full Term Licensure Recommendation 

Gurnick Academy of Medical Arts 
Ted Vanderlaan, J.D., R.T.(R), Vice President, Strategy and 
Innovation/Nevada Director 

 
For Action:  August 10, 2022 
 
 
Gurnick Academy of Medical Arts was granted provisional approval to offer the 
Associate of Science in Magnetic Resonance Imaging program during the August 12, 
2020 Commission meeting. All contingencies were fulfilled, and the license was issued 
on February 12, 2021. 
 
On August 2021 Commission meeting, the institution was granted an extended 12- 
month provisional licensure. During this time, the institution has not enrolled any 
students at this time but anticipated their first cohort to begin in the Fall 2021 semester.  
The institution has requested an extended provisional license to provide time for the first 
cohort to begin.  
 
On June 24, 2022, a provisional audit was conducted in accordance of NAC 394.445. 
The audit revealed the institution demonstrated its ability to comply with the provisions of 
NRS and NAC Chapters 394. 
 
Therefore, I recommend: 
 
A full-term license be granted to Gurnick Academy of Medical Arts. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



To:   CPE Commissioners 
 
From:   Kelly Wuest, Administrator 
 
Subject: Full Term Licensing – Request for Provisional License Termination 

KDI Academy 
 

For Action: August 10, 2022 
_____________________________________________________________________ 
 
Background: 
KDI Academy was granted a provisional approval to offer the Customer Service Skills 
program that consists of 117 hours during the November 2020 Commission meeting. All 
contingencies were fulfilled, and the license was issued March 10, 2021.  As of the 
November 2021 meeting, the institution had no enrollments and requested the Commission 
permit the institution to have an extended provisional license.  The license was extended for 
nine months.  Since being issued the provisional license, KDI has not reported any 
enrollments. 
 
Non-Compliance Issues: 
 
NRS 394.540 (3) requires institutions to report student enrollments and pay a $4 fee for 
new enrollments.   
CPE has not received a quarterly report from the institution for Quarter 1 or Quarter 2 of 
2022.  Quarterly report mailings were returned to CPE as undeliverable. CPE has no evidence 
that any students enrolled into the program. 
 
NRS 394. 480(a) requires the institution to maintain surety as determined by the 
Commission for the period of the initial license to operate including any provisional period.  
CPE received a bond cancellation notice effective May 21, 2022.  Two notices were sent to 
KDI Academy via mail and email on May 4, 2022 and again on May 27, 2022 for 
reinstatement.  CPE did not hear from the institution and the bond was cancelled on May 21, 
2022.   
 
NRS 394.460(6) requires an institution to notify the Administrator of a change of location 
within 10 days of the event.  
KDI Academy is no longer located at the approved location or provided CPE an updated 
address.  CPE staff confirmed with the building landlord that KDI Academy broke the lease at 
3430 E. Flamingo Rd. Suite 108 Las Vegas, NV 89121 in April 2022.  All mail has returned with 
no forwarding address.  Currently the website for KDI Academy is active listing the odd 
address but all contact information has been removed from the site.  
 
 



To:   CPE Commissioners 
 
From:   Kelly Wuest, Administrator 
 
Subject: Full Term Licensure Recommending 

PDH Academy 
 
For Action:  August 10, 2022 
_____________________________________________________________________ 
 
PDH Academy was initially heard and the August 4, 2021 Commission meeting and was 
granted a provisional license for Real Estate Pre-licensing and Structural Inspection Pre-
licensing courses.  PDH Academy received the provisional license in January of 2022 to 
offer the Structural Inspection Pre-licensing course but has not received approval from 
the Real Estate Division to offer the Real Estate.  Since the original approval, the state 
requirement for real estate licensing has increased from 90 hours to 120 hours.  In the 
first two-quarters of operation, the institution has enrolled six students but has not had 
any graduates at the time of the scheduled audit.   
 
Due to the current sample size and time required to graduate students, I recommend 
that: 
 
The provisional license for PDH Academy be extended for an additional six months.  



Licensing Worksheet 

Prepared by: Maricris Wu, Postsecondary Education Specialist  
 
Applicant: Taylor Borts, Project Manager 
 Eric Dievendorf, Director 
 
School: Battle Born EMS Health and Science Learning Institute  
 
For Action: August 10, 2022 
 
Recommendation 
That a 12-month provisional license is granted to Battle Born EMS Health and Science Learning 
Institute, to offer the Basic Emergency Medical Technician and Advanced Emergency Technician 
certificate programs, contingent upon receipt of surety bond in the amount of $18,100, 
personnel and background investigation, facility information, and curriculum approvals from 
Southern Nevada Health District.  
  
Curriculum: Curriculum received June 3, 2022 and reviewed on June 4-July 15, 2022. 
 
Bond: Recommended amount is $18,100.  CONTINGENCY. 
 
Financial 
Statement: Received on June 3, 2022  and reviewed on June 4-July 15, 2022. 
  
Budget 
Estimate: Received on July 11, 2022 and reviewed on June 4-July 15, 2022. 
 
Financial 
Release: Received on June 3, 2022  and reviewed on June 4-July 15, 2022. 
  
Personnel 
Information: CONTINGENCY.   
 
Certifications: Received on June 3, 2022 and reviewed on June 4-July 15, 2022. 
 
Catalog: Received on July 11, 2022 and reviewed on June 4-July 15, 2022. 
 
Contract: Received on July 11, 2022 and reviewed on June 4-July 15, 2022. 
 
Completion 
Certificates: Received on June 3, 2022 and reviewed on June 4-July 15, 2022. 
 
Facility  
Information: CONTINGENCY.   
  
Fees: Received on June 3, 2022 



 
To:   CPE Commissioners 
 
From:   Kelly Wuest, Administrator 
 
Subject: Subcommittee Report on Financial Soundness 
 
For Action: August 10, 2022 
_____________________________________________________________________ 
 
Background:  
 
At the February 9, 2022 meeting, the Commission discussed creating a sub-committee to explore 
changes to the Nevada Administrative Code concerning financial stability and required 
documents of institutions.  Deputy Attorney General Todd Weiss researched the creation of a 
subcommittee and advised that a subcommittee can serve in a research capacity. The 
subcommittee can discuss the topic of financial soundness but can not make recommendations 
or decisions for the Commission.  
 
A synopsis of the discussion concerning financial stability, financial document submission and 
surety are listed below.  Institutions that participated where provided information on how to submit 
recommendations, whitepapers of ideas in the CPE document portal.   
 
July 11, 2022, meeting via Zoom at 9:00 am:    
 
Licensed institutions were provided an invitation and Zoom meeting information to participate if so 
desired.  Several institutions expressed the desire to attend but had other commitments that 
conflicted with the meeting time. All links provided during the meeting and after by participants 
have a PDF behind this report. 
 
Commissioner Clark led the meeting and began the discussion with information about financial 
composite scores that are used to determine financial soundness.  
 
The Altman Z-Score is an output of credit strength test to determine whether a company 
(development for manufacturing) is headed for bankruptcy.  
https://www.investopedia.com/terms/a/altman.asp 
 
An Acid Test Ratio compares short term asset (ones that can be quickly liquidated) to determine 
if the company can cover short term liabilities.  
Acid-Test Ratio Definition (investopedia.com) 
 
The Department of Education uses a composite score to determine if the institution is financial 
responsibility.  Those with a composite score of 1.5 or higher are considered financially 
responsible. For schools with composite scores below 1.5, the department required a letter of 
credit to demonstrate the financial soundness. 
https://studentaid.gov/data-center/school/composite-scores  
 
Commissioner Clark expressed that he did not know what formula would be best and was hoping 
from some direction from possibility the banking industry since they analyze businesses for loans.  
He also expressed concern about the capacity of staff to be able to use financial documents to 
determine financial stability.  
 

https://www.investopedia.com/terms/a/altman.asp
https://www.investopedia.com/terms/a/altman.asp
https://www.investopedia.com/terms/a/acidtest.asp
https://www.investopedia.com/terms/a/acidtest.asp
https://studentaid.gov/data-center/school/composite-scores


The group discussed changes of negotiated rule making that could change the landscape of 
requirements for schools.  This proposal is currently receiving public comment.  
Education Department Releases Proposed Regulations to Expand and Improve Targeted Relief 
Programs | U.S. Department of Education 
 
Commissioner Soares providing information about the Federal Register notices.  
Look under the Federal Register on this page for the draft 750 pages of proposed changes to 34 
CFR Parts 600, 668, 674, 682, and 685. 
https://www2.ed.gov/policy/highered/reg/hearulemaking/2021/index.html?src=rn 
 
Commission Clark shared two articles about student loan forgiveness and borrower defense.  He 
stated that some students are getting debt release but completed their education and found 
related employment.  Students who very successful in working in the career field they trained in 
and have benefited from their education.  The group discussed closures in Nevada where this 
applied.   
https://www.ed.gov/news/press-releases/department-education-approves-borrower-defense-
claims-related-three-additional-institutions 
 
https://www.forbes.com/sites/adamminsky/2022/06/28/if-you-went-to-these-schools-you-may-
qualify-for-student-loan-forgiveness-heres-what-to-do/?sh=476642a74879 
 
 
There was discussion about the current surety practices of CPE.  Currently CPE has the ability to 
accept a surety bond, certificate of deposit or irrevocable line of credit.  This was presented as 
“line of credit” in the meeting, and it was discussed that the schools should not have the ability to 
cancel the line of credit.  Commission staff have been using the same calculation for the surety 
bond and financial forms for at least the past 15 years.  This is the last element of the application 
process that has not been updated.   
 
The Administrator was asked whether the requested compliance audit investigator could possibly 
do the financial determinations.  She indicated that CPE could request the person have a 
background in finance during the screening process.  This person would be actively involved in 
school audits and investigations and finance is an aspect of the process.  If approved the position 
would have assignments with both licensing and the VA agreement split 50/50.  She explained 
how the VA agreement starting October 2022 will require the SAA to conduct risk-based 
assessments and targeted risk-based assessments where financial stability identified through DE 
Heightened Cash Monitoring would be a trigger.   
 
Commissioner Soares indicated that there are outlets where staff can find reported financial 
information for institutions. The information is mostly directed at the IHL’s. He provided 
information on the SEC report for financial risk analysis that is available for any publicly traded 
entity.  https://sec.report/Form/10-Q 
 
Institutions are required submit single audits which can be accessed through the Federal Audit 
Clearinghouse https://facweb.census.gov/uploadpdf.aspx 
 
Discussion from Schools 
 
Donnell Bayot from International School of Hospitality provided information from ACCET where 
he is a member of the Council.  ACCET uses current ratios, net operating gain/loss, long term 
debt to equity and a quick ratio to evaluate financial soundness.   
 
https://s3.amazonaws.com/docs.accet.org/downloads/docs/doc27.pdf 
 
https://s3.amazonaws.com/docs.accet.org/downloads/docs/doc12.d.pdf 
 

https://www.ed.gov/news/press-releases/education-department-releases-proposed-regulations-expand-and-improve-targeted-relief-programs?utm_content=&utm_medium=email&utm_name=&utm_source=govdelivery&utm_term=
https://www.ed.gov/news/press-releases/education-department-releases-proposed-regulations-expand-and-improve-targeted-relief-programs?utm_content=&utm_medium=email&utm_name=&utm_source=govdelivery&utm_term=
https://www2.ed.gov/policy/highered/reg/hearulemaking/2021/index.html?src=rn
https://www.ed.gov/news/press-releases/department-education-approves-borrower-defense-claims-related-three-additional-institutions
https://www.ed.gov/news/press-releases/department-education-approves-borrower-defense-claims-related-three-additional-institutions
https://www.forbes.com/sites/adamminsky/2022/06/28/if-you-went-to-these-schools-you-may-qualify-for-student-loan-forgiveness-heres-what-to-do/?sh=476642a74879
https://www.forbes.com/sites/adamminsky/2022/06/28/if-you-went-to-these-schools-you-may-qualify-for-student-loan-forgiveness-heres-what-to-do/?sh=476642a74879
https://sec.report/Form/10-Q
https://facweb.census.gov/uploadpdf.aspx
https://s3.amazonaws.com/docs.accet.org/downloads/docs/doc27.pdf
https://s3.amazonaws.com/docs.accet.org/downloads/docs/doc12.d.pdf


https://s3.amazonaws.com/docs.accet.org/downloads/docs/guideline_business_plans.pdf 
 
 
Commissioner Clark stated that ACCSC has a financial review committee that evaluated each 
school’s financial submission.  The group discussed CPE’s capability in this arena. 
https://www.accsc.org/searchresult.aspx?q=Instructions%20for%20the%20Preparation%20and%
20Submission%20of%20Financial%20Statements%20and%20Related%20Informati 
 
Aviation institute of Maintenance – Lisa Nordham spoke about her experience with the risk-based 
assessment with VA and was glad to be able to participate. 
 
Nick Martoccci discusses how small institutions should develop a business plan to determine 
what they need to be successful and to find revenue outlets.  He used the example of doing 
OSHA courses and continuing education to supplement his school’s revenue and startup cost.  
He suggested that the Commission should required applicants to provide a business plan.  This 
would help the Commission determine if the new school will be successful.  
 
A business think tank would be able to assist new and growing business with guidance and 
finding funding sources. An existing business has the advantage of knowing the cost of adding a 
program because they have the historical records of their past expense.  A new business is 
guess/estimating what it will cost to do business.  
 
It was confirmed that CPE does not require a business plan at this time but could implement this 
as part of the initial application.  Mr. Martocci volunteered to assist with anything needed from 
CPE staff to develop a business plan model.  
 
Commissioner Clark indicated that he has been able to predict a school’s survival from the plan 
and budget committed to advertising. He has noticed that when the applicant does not include an 
advertising budget or little is designated to advertising, the failure rate increases.   
 
Discussion occurred about receiving comments, white papers and other documents in the CPE 
portal.  The meeting closed with an agreement that the Administrator would provide the 
Commission a synopsis report and support documents at the next Commission meeting for 
review.   
 
Follow Up 
Since the meeting, the Administrator has had schools reach out and indicate they plan to submit 
ideas but would likely not submit prior to the Commission meeting.  Several schools asked if there 
was going to be additional meetings scheduled.  Commissioner Soares has submitted ideas, but 
no other submissions have been received at the time of the report. 
 
Potential Action 
The Commission could elect to move forward in several directions to include holding additional 
subcommittee meetings, request research on specific topics or propose specific changes to the 
NAC. 

https://s3.amazonaws.com/docs.accet.org/downloads/docs/guideline_business_plans.pdf
https://www.accsc.org/searchresult.aspx?q=Instructions%20for%20the%20Preparation%20and%20Submission%20of%20Financial%20Statements%20and%20Related%20Informati
https://www.accsc.org/searchresult.aspx?q=Instructions%20for%20the%20Preparation%20and%20Submission%20of%20Financial%20Statements%20and%20Related%20Informati
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��������	����������	���	��[�����	�����������\	MCC95E=65E	=>46=6A6=8>4	B95	95@A=95E	68	4AI<=6	BAE=65E	7=>B>C=BD	46B65<5>64	6:B6	B95	G95GB95E	=>	BCC89EB>C5	F=6:	H5>59BDDU	BCC5G65E	BCC8A>6=>H	G9=>C=GD54	V]MMRY	IU	B>	=>E5G5>E5>6	C596=7=5E	GAID=C	BCC8A>6B>6	D=C5>45E	IU	6:5	46B65	68	G59789<	4AC:	459O=C54J	NG5C=7=C	95@A=95<5>64	789	6:5	G9545>6B6=8>	87	7=>B>C=BD	46B65<5>64	B95	6:5	78DD8F=>Ĥ			MJ	_56:8E	87	MCC8A>6=>H		J̀	K:5	7=>B>C=BD	46B65<5>64	<A46	I5	G95GB95E	A4=>H	6:5	BCC9ABDaIB4=4	87	BCC8A>6=>HJ	S=>B>C=BD	N6B65<5>64	G95GB95E	A4=>H	6:5	=>C8<5	6Bb	89	CB4:	IB4=4	F=DD	>86	I5	BCC5G65E0	F=6:	6:5	5bC5G6=8>	87	GAID=C	=>46=6A6=8>4	F:845	8O594=H:6	BA6:89=6U	G95GB954	6:5	=>46=6A6=8>?4	7=>B>C=BD	46B65<5>64	8>	6:5	CB4:aIB4=4	87	BCC8A>6=>H	B>E	6:5	7=>B>C=BD	46B65<5>64	B95	BCC5G65E	IU	BDD	86:59	BGGD=CBID5	95HADB689U	BH5>C=54	F=6:	8O594=H:6	954G8>4=I=D=6U	=>	6:=4	B95BJ	cJ	S=>B>C=BD	46B65<5>64	<A46	I5	G9545>65E	A4=>H	B	C8<GB9B6=O5	789<B6	4:8F=>H	4=E5aIUa4=E5	=>789<B6=8>	789	6:5	6F8	<846	95C5>6DU	C8>CDAE5E	7=4CBD	U5B94	5>E5EJ		dJ	K:5	BAE=65E	7=>B>C=BD	46B65<5>64	4AI<=665E	<A46	=>CDAE50	B6	B	<=>=<A<0	B	IBDB>C5	4:5560	B>	=>C8<5	46B65<5>60	B	46B65<5>6	87	CB4:	7D8F40	B>E	BDD	BGG98G9=B65	>8654	68	6:5	7=>B>C=BD	46B65<5>64	B>E	<A46	=>CDAE5	BEE=6=8>BD	E=4CD84A954	B4	B95	4G5C=7=5E	=>	6:545	=>469AC6=8>4J		eJ	K:5	eBDB>C5	N:556		f>D544	86:59F=45	=>E=CB65E	I5D8F0	6:5	IBDB>C5	4:556	<A460	B6	B	<=>=<A<0	E=4CD845	686BD4	789	6:5	78DD8F=>H	CB65H89=54̂		
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()	*++,-./0	12+2345672(8	9)	:,/57	+-112./	5002/08	;)	<3=2>	5002/0	?.2/	,@	>2A12+35/3,.B8		C)	D/E21	5002/0	?3@	5.FB8		G)	H.251.2>I>2@2112>	/-3/3,.98		G)	:,/57	+-112./	7356373/3208		J)	:,/57	7,.KL/21M	7356373/3208		N)	O5+E	+5/2K,1F	,@	2P-3/F	?0-+E	50	+,MM,.	0/,+QR	A12@2112>	0/,+QR	5>>3/3,.57	A53>L3.L+5A3/57R	12/53.2>	251.3.K0	?>2@3+3/BR	,1	5AA1,A135/2	+,1120A,.>3.K	+5/2K,1320	@,1	.,.L+,1A,15/2	2./3/320B8	S)	:,/57	0E512E,7>210T	2P-3/F	?,1	5AA1,A135/2	+,1120A,.>3.K	>203K.5/3,.	@,1	.,.L+,1A,15/2	2./3/320B8	5.>	(U)	*.F	,/E21	3.@,1M5/3,.	12P-312>	6F	V**W	,1	5AA73+5672	@2>2157	,1	0/5/2	75X	,1	12K-75/3,.)			Y)	:E2	Z/5/2M2./	,@	[.+,M2	?,1	DA215/3,.0BR	\,/20	/,	/E2	<3.5.+357	Z/5/2M2./0R	5.>	Z-AA72M2./57	[.@,1M5/3,.]	:E2	3.+,M2	0/5/2M2./R	.,/20	/,	/E2	@3.5.+357	0/5/2M2./0	,1	0-AA72M2./57	3.@,1M5/3,.	50	5AA1,A135/2R	M-0/R	5/	5	M3.3M-MR	62	A12A512>	3.	5++,1>5.+2	X3/E	/E2	@,77,X3.K	K-3>273.20	XE2.	>30+7,03.K	K1,00	/-3/3,.	1242.-2	5.>	/E2	1242.-2	12+,K.3/3,.	M2/E,>)		()	V1,00	:-3/3,.	̂242.-2	_	:-3/3,.	1242.-2	M-0/	62	3>2./3@32>	50	5	73.2	3/2M	,.	/E2	3.+,M2	0/5/2M2./	,1	3.	/E2	.,/20	/,	/E2	@3.5.+357	0/5/2M2./0)	V1,00	/-3/3,.	1242.-2	30	>2@3.2>	50	1242.-20	@1,M	577	/-3/3,.	5.>	@220	5002002>	5K53.0/	0/->2./0	?.2/	,@	12@-.>0	5.>	>30+,-./0	5.>	577,X5.+20B	@,1	577	2>-+5/3,.57	A-1A,020	A1,43>2>	6F	5.	*YYZY	5++12>3/2>	3.0/3/-/3,.)	[@	K1,00	/-3/3,.	1242.-2	30	.,/	3>2./3@32>	50	5	73.2	3/2M	,.	/E2	3.+,M2	0/5/2M2./R	/E2.	3/	M-0/	62	>30+7,02>	3.	/E2	.,/20	/,	/E2	@3.5.+357	0/5/2M2./0R	,/E21X302	/E2	Y,MM3003,.	X377	-02	/-3/3,.	1242.-2	/,	+57+-75/2	/E2	3.0/3/-/3,.T0	5..-57	0-0/53.3.K	@22	,673K5/3,.)		9)	Z2KM2./	[.@,1M5/3,.	_	̀E2.	5.	3.+,M2	0/5/2M2./	3.+7->20	5.F	M5/21357	,A215/3,.0	/E5/	512	.,/	1275/2>	/,	/E2	>273421F	,@	2>-+5/3,.	5.>	/153.3.K	02143+20R	/E2	@3.5.+357	0/5/2M2./0	M-0/	A1,43>2	a02KM2./	3.@,1M5/3,.b	3.	5>2P-5/2	>2/537	/,	577,X	/E2	2>-+5/3,.57	,A215/3,.0	/,	62	432X2>	02A515/27F	@1,M	/E2	.,.L2>-+5/3,.	,A215/3,.0)	Z-+E	a02KM2./	3.@,1M5/3,.b	M5F	62	A1,43>2>	3.	/E2	.,/20	/,	/E2	@3.5.+357	0/5/2M2./0	,1	3.	0-AA72M2./57	3.@,1M5/3,.	5//5+E2>	/,	5.>	3.+,1A,15/2>	3.	/E2	@3.5.+357	0/5/2M2./0)	?<,1	2=5MA72R	5	/1-+Q3.K	+,MA5.F	/E5/	,A215/20	5	0M577	/1-+Q	>1343.K	0+E,,7	M-0/	02K12K5/2	/E2	120-7/0	,@	/E2	,A215/3,.0	5.>	/E2	/-3/3,.	3.+,M2	251.2>	6F	/E2	0+E,,7	/,	@5+373/5/2	5.	2457-5/3,.	,@	/E2	2>-+5/3,.57	,A215/3,.0	@1,M	/E2	3.+,M2	251.2>	6F	/E2	.,.L2>-+5/3,.57	,A215/3,.0)	Y,.421027FR	1242.-20	@1,M	5	057,.	,A215/2>	@,1	/E2	A-1A,02	,@	0-AA,1/3.K																																																							(	Z/->2./	12+23456720	M-0/	62	>30+7,02>	02A515/27F	@1,M	,/E21	12+23456720	?-.7200	0-+E	,/E21	12+23456720	512	��	c�d�c��e	5.>	M-0/	A1,43>2	5.	577,X5.+2	@,1	>,-6/@-7	5++,-./0)	:E2	02K12K5/3,.	,@	0/->2./	12+23456720	@1,M	,/E21	12+23456720	5.>	/E2	>30+7,0-12	,@	/E2	577,X5.+2	@,1	>,-6/@-7	5++,-./0	M5F	62	A1202./2>	,.	/E2	@5+2	,@	/E2	f575.+2	ZE22/	,1	3.	/E2	.,/20	/,	/E2	@3.5.+357	0/5/2M2./0)	̀3/E,-/	12K51>	/,	M5/213573/FR	5.F	5++,-./0	,1	.,/20	12+2345672	@1,M	1275/2>	A51/320R	XE2/E21	+75003@32>	50	+-112./	,1	.,.L+-112./R	M-0/	62	02K12K5/2>)	Z22	570,	[	?YB?GB?6B	627,X)	9	H.251.2>	/-3/3,.	30	/E5/	A,1/3,.	,@	/-3/3,.	3.+,M2	12+,K.3g2>	6-/	.,/	F2/	251.2>	6F	/E2	3.0/3/-/3,.)	:E202	5M,-./0	512	A5FM2./0	M5>2	@,1	2>-+5/3,.57	02143+20	/,	62	12.>212>	3.	/E2	@-/-12	/,	A1202./7F	2.1,772>	0/->2./0	5.>	M-0/	62	0E,X.	50	5	+-112./	7356373/F	,@	/E2	0+E,,7)	Z22	570,	[	?YB?CB	627,X)	
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(	)*+,-.*/*01	23*03(,	4*5/6	7*.	8-	)*7+96-3-6	+-0,-7.	97:*3,(.9*7;	85.	3(.<-3	(7)9//(31	.*	.<-	-65)(.9*7(/	23*03(,	(76	97)/56-6	49.<	.59.9*7	3-=-75->?	@>	A-=-75-	A-)*079.9*7	B-.<*6	C	A-=-75-	:3*,	-65)(.9*7(/	+-3=9)-+	9+	.*	8-	3-)*079D-6	3(.(8/1	(+	-65)(.9*7(/	+-3=9)-+	(3-	6-/9=-3-6	*=-3	.<-	2-39*6	*:	-73*//,-7.	E9>->;	.<-	2-39*6	*:	.9,-	:*3	4<9)<	.<-	+.56-7.	9+	*8/90(.-6	:97(7)9(//1	:*3	-65)(.9*7(/	+-3=9)-+	.*	8-	3-)-9=-6?>	F.<-3	.-3,+	+5)<	(+	(	G2-39*6	*:	*8/90(.9*7H	*3	*.<-3	(223*239(.-/1	6-+)392.9=-	.-3,+	*:	)*,2(3(8/-	,-(7970	,(1	8-	+58+.9.5.-6	:*3	G2-39*6	*:	-73*//,-7.>H		I>	J7-(37-6	K59.9*7	C	K<-	,-.<*6	*:	)(/)5/(.970	57-(37-6	.59.9*7	,5+.	8-	69+)/*+-6	97	.<-	:**.7*.-+	(76	.<-	,-.<*6	,5+.	8-	(22/9-6	)*7+9+.-7./1	:3*,	1-(3	.*	1-(3>	L>	A-/(.-6	M(3.1	K3(7+().9*7+N	(>	O9.<*5.	3-0(36	.*	,(.-39(/9.1;	(71	())*57.+	*3	7*.-+	3-)-9=(8/-	:3*,	3-/(.-6	2(3.9-+;	4<-.<-3	)/(++9:9-6	(+	)533-7.	*3	7*7P)533-7.;	,5+.	8-	+-03-0(.-6	(76	.*	.<-	-Q.-7.	.<(.	.<-	3-/(.-6	2(3.1	3-)-9=(8/-	9+	+-)53-6;	97	4<*/-	*3	97	2(3.;	.<-	+-)539.1	,5+.	8-	69+)/*+-6	97	.<-	7*.-+	.*	.<-	:97(7)9(/	+.(.-,-7.+>	R:	.<-	+-)539.1	:*3	.<-	3-)-9=(8/-	9+	7*.	69+)/*+-6;	.<-	S*,,9++9*7	49//	(++5,-	.<-	3-/(.-6	2(3.1	3-)-9=(8/-	9+	57+-)53-6>	8>	T*3	97+.9.5.9*7+	2(3.9)92(.970	97	.<-	K9./-	RU	:-6-3(/	+.56-7.	:97(7)9(/	(96	23*03(,;	.<-	:97(7)9(/	+.(.-,-7.+	,5+.	97)/56-	(	6-.(9/-6	6-+)392.9*7	*:	(//	2(3.9-+	(76	-7.9.9-+	3-/(.-6	.*	.<-	97+.9.5.9*7	EG3-/(.-6	2(3.9-+H?	(+	+-.	:*3.<	81	(22/9)(8/-	:-6-3(/	3-05/(.9*7+	E+--	@I	STA	VWWX>Y@E6??>			Z>		S*7:*3,(7)-	49.<	T-6-3(/	(76	[.(.-	A-\593-,-7.+N		R7	(669.9*7(/	.*	.<-	3-\593-,-7.+	+-.	:*3.<	(8*=-;	.<-	:97(7)9(/	+.(.-,-7.+	,5+.	)*7:*3,	.*	(//	3-\593-,-7.+	+-.	:*3.<	81	(22/9)(8/-	:-6-3(/	*3	+.(.-	/(4	*3	3-05/(.9*7+>		��]	������������	
��������	����������	���	��̂ �����		R7+.9.5.9*7+	(76_*3	.<-	/-0(/	-7.9.9-+	.<(.	*47	*3	*2-3(.-	*7-	*3	,*3-	+)<**/+;	(76	(3-	,-,8-3+	*:	(	,5/.9P-7.9.1	03*52	576-3	)*,,*7	)*7.3*/	(76_*3	*47-3+<92;	,5+.	+58,9.	)*7+*/96(.-6	:97(7)9(/	+.(.-,-7.+	23-2(3-6	97	)*,2/9(7)-	49.<	.<-+-	97+.35).9*7+>	K<9+	,5+.	97)/56-	(	)*7+*/96(.9*7	*:	.<-	<*/6970	)*,2(71	.<(.	8-7-:9)9(//1	*47+	.<-	+.*)̀	*:	.<-	97+.9.5.9*7+	(76	4<-3-	(71	6-8.;	(+	9.	3-/(.-+	.*	()\59+9.9*7+	*3	*2-3(.9*7+	*:	.<-	97+.9.5.9*7+;	9+	3-)*36-6>	S*7+*/96(.-6	+.(.-,-7.+	*:	*2-3(.970	+58+969(39-+	*3	+5)<	*.<-3	03*52970+	*:	(::9/9(.-6	)*,2(79-+	.<(.	6*	7*.	)*7.(97	.<-	<*/6970	)*,2(71a+	:97(7)9(/	+.(.-,-7.+	49//	7*.	8-	6--,-6	.*	+(.9+:1	.<-	S*,,9++9*7a+	3-\593-,-7.+>	b*.49.<+.(76970	.<-	23-)-6970;	.<-	97+.9.5.9*7	9+	:3--	.*	+58,9.	(71	+5)<	:97(7)9(/	+.(.-,-7.+	(+	(669.9*7(/	97:*3,(.9*7	:*3	.<-	S*,,9++9*7a+	)*7+96-3(.9*7>		���]	����������	�����������	����	��c	��	��̂ �����	��	���	����������	�
	���	����������	d>	B(7(0-,-7.a+	Z9+)5++9*7	(76	d7(/1+9+	*:	.<-	T97(7)9(/	[.(.-,-7.+		K<-	S*,,9++9*7	,(1;	(.	9.+	69+)3-.9*7;	3-\593-	.<-	,(7(0-,-7.	*3	*47-3E+?	*:	(7	97+.9.5.9*7	.*	+58,9.	(	B(7(0-,-7.a+	Z9+)5++9*7	(76	d7(/1+9+	EGBZedH?	7(33(.9=-	-Q(,97970	(76	-Q2/(97970	.<-	:97(7)9(/	)*769.9*7	*:	.<-	+)<**/>@	K<-	S*,,9++9*7	,(1;	97	9.+	7*.9)-	3-\593970	+58,9++9*7	*:	.<-																																																							@	O<-7	+5)<	(	+58,9++9*7	9+	3-\593-6	81	.<-	S*,,9++9*7;	.<-	97+.9.5.9*7	,5+.	23-2(3-	.<-	7(33(.9=-	97	(	:*3,	)*7+9+.-7.	49.<	.<(.	.129)(//1	:*576	97	.<-	GB(7(0-,-7.a+	Z9+)5++9*7	(76	d7(/1+9+H	+-).9*7	*:	.<-	:*3,	fgPh	4<9)<	258/9)/1P.3(6-6	-65)(.9*7(/	)*,2(79-+	(3-	3-\593-6	.*	:9/-	49.<	.<-	[-)539.9-+	(76	iQ)<(70-	S*,,9++9*7>	
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)*+,-	./01234	5675	1085729	250:.	;0	<2.1=..0<	29	7<<252>9	5>	250:.	5675	?>=@<	54/217@@4	;0	3>=9<	5608029A		B>5629C	29	560	7;>D0	./012321752>9	>3	560	3>8:	>3	560	.=;:2..2>9	.67@@	;0	<00:0<	5>	@2:25	>8	>5608?2.0	80.58215	:797C0:095E.	82C65	5>	291@=<0	>5608	<757	>8	9788752D0	<2.1=..2>9	80@750<	5>	79	29.525=52>9E.	32979127@	/>.252>9-	80.=@5.	>3	>/08752>9.-	@2F=2<254-	>8	3=5=80	0G/015752>9.A	H=16	7<<252>97@	:797C0:095	1>::095.-	23	794-	:=.5	;0	1@078@4	:78I0<	7.	.=16	79<	;0	/8>D2<0<	2::0<2750@4	3>@@>?29C	560	)*+,	/>852>9	>3	560	.=;:2..2>9A		JA	K95082:	L2979127@	H5750:095.		,<<252>97@@4-	560	M>::2..2>9	:74	80F=280	560	.=;:2..2>9	>3	295082:	32979127@	.5750:095.	N2A0A-	32979127@	.5750:095.	3>8	./012320<	<750.	79<	711>=9529C	/082><.	>5608	5679	560	095280	32.17@	4078OA	K9	560	0D095	5675	295082:	32979127@	.5750:095.	780	80F=280<-	560	M>::2..2>9	?2@@	./01234	?605608	.=16	295082:	32979127@	.5750:095.	:74	;0	/80/780<	2950897@@4-	>8	?605608	560	295082:	32979127@	.5750:095.	.6>=@<	;0	1>:/2@0<-	80D20?0<	>8	7=<250<	;4	29<0/09<095	711>=95795.A	P60	M>::2..2>9	:74	7@.>	80F=280	560	.=;:2..2>9	>3	7<<252>97@	32979127@	293>8:752>9-	<2.1@>.=80.-	79<	.=//>8529C	<>1=:095752>9	29	1>9Q=9152>9	?256	794	295082:	32979127@	.5750:095.	5675	780	80F=280<	79<	./01234	560	52:0@290	3>8	.=;:2..2>9A			MA	M281=:.57910.	R0F=2829C	,<<252>97@	H=;:2..2>9.		P60	M>::2..2>9	:74-	75	25.	<2.18052>9-	80F=280	560	.=;:2..2>9	>3	794	7<<252>97@	293>8:752>9	25	<00:.	9010..784	>8	<0.287;@0	29	:7I29C	7	<0508:29752>9	7.	5>	?605608	79	29.525=52>9	2.	29	1>:/@27910	?256	560	ST�U��V��	��	WXXV���T�T��UA			 YG7:/@0.	>3	1281=:.57910.	5675	:74	80F=280	560	.=;:2..2>9	>3	7<<252>97@	293>8:752>9	291@=<0-	;=5	780	9>5	@2:250<	5>-	.25=752>9.	?6080Z		[A	P60	M>::2..2>9	67.	7	F=0.52>9	>8	1>91089	5675	7	.16>>@E.	/80D2>=.@4	.=;:2550<	32979127@	.5750:095.	:74	1>95729	:750827@@4	:2.@07<29C	293>8:752>9-	2950952>97@@4	:2.@07<29C	293>8:752>9-	>8	:74	9>5	1>95729	7@@	80F=280<	293>8:752>9\		]A	P60	M>::2..2>9	67.	293>8:752>9	?6216	872.0.	1>91089	5675	7	.16>>@	:74	67D0	0G/0820910<	7	:750827@	7<D08.0	1679C0	29	25.	32979127@	/>.252>9	.=;.0F=095	5>	560	<750	>3	25.	:>.5	801095@4	.=;:2550<	32.17@	4078̂09<	.5750:095.\		_A	P60	M>::2..2>9	67.	80102D0<	293>8:752>9	5675	.16>>@E.	7=<25>8.	67D0	80.2C90<	3>@@>?29C	7	<2./=50	>D08	560	M>:/794E.	32979127@	.5750:095.\		À	P60	.16>>@E.	/80D2>=.@4	.=;:2550<	32979127@	.5750:095.	29<21750	5675	560	.16>>@	:74	9>5	67D0	80.>=810.	.=33212095	3>8	560	>/08752>9	>3	560	.16>>@	79<	<2.1678C0	>3	>;@2C752>9.	5>	.5=<095.	aS�XT��U	b	acd$%	S!e�T�UT���	ST�U��V��%	ST�U��V��	��	WXXV���T�T��Ud\		fA	P60	M>::2..2>9	67.	/@710<	79	29.525=52>9	>9	L2979127@	R0/>8529C\	79<		gA		,94	>5608	1281=:.57910.	29	?6216	560	M>::2..2>9	807.>97;@4	;0@20D0.	5675	7<<252>97@	>8	:>80	1=88095	32979127@	293>8:752>9	2.	9010..784	5>	:>925>8	560	.16>>@E.	1>:/@27910	?256	560	ST�U��V��	��	WXXV���T�T��UA				 	
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COMPOSITE SCORE FORMULA USED BY NACCAS
Rev. 01/2020

Note: Only cells with blue boxes are able to be edited. All other cells are locked and cannot be edited.

Institution Reference Number(s):
Owner ID:
Fiscal Year End:
Financial Analyst:
Review Date: 7/27/2022

Accounts Enter Amounts
 

Fields

Primary Reserve Ratio (Adjusted Equity/Total Expenses) Hint
Total Assets Hint
Total Liabilities
Total Equity -$                    
Intangibles Hint
Unsecured Related Party Receivables Hint
Net Fixed Assets
Long-Term Debt -$                    Hint
Post-Employ. or Retirement Liability Hint
Adjusted Equity -$                    
Total Expenses -$                    Hint

Equity Ratio (Modified Equity/Modified Assets) Hint
Modified Equity -$                    
Modified Assets -$                    

Net Income Ratio (Income Before Taxes/Total Revenue)
Income Before Taxes -$                    
Total Revenues -$                    

Allowable Exclusions (Rare) Must be described in detail

Ratios Strength Factor Weights
Composite 

Scores
Primary Reserve Ratio:

#DIV/0! #DIV/0! 30% #DIV/0!

Equity Ratio:
#DIV/0! #DIV/0! 40% #DIV/0!

Net Income Ratio:
#DIV/0! #DIV/0! 30% #DIV/0!

NACCAS Composite Score #DIV/0!

PLEASE NOTE: This calculation is utilized by NACCAS to evaluate the financial viability
of a school according to NACCAS Standard VII. The calculation is not intended to
determine a school's eligibility for Federal Title IV funding programs. For information
on Title IV student aid, visit the following external website: https://ifap.ed.gov/

If the school does NOT have a composite score of at least 1.5, it must meet all 3 of the
following NACCAS alternate criteria under Standard VII:

       1. Current Assets must be at least equal to Current Liabilities (NOTE: Current Assets
           for this calculation do not include unsecured related party receivables)

Current Assets
Current Liabilities

Current Ratio #DIV/0!

       2. Institution must have net income in the most recent accounting year (see income
           statement).

       3. Institution must have positive tangible net worth (NOTE: Does not include
           intangible assets or unsecured related party receivables)

Stated Net Worth on Balance Sheet -$                    
Less: Intangible Assets -$                    

Less: Unsecured Related Party Receivables -$                    
Tangible Net Worth for NACCAS purposes -$                    

Certain assets that are excluded for purposes of the composite score are also excluded
for calculation of the alternative criteria, as indicated above.



To:  Kelly Wuest, Administrator 

From:  Steven Soares, Commissioner   

Subject: Considerations in the Review of Financial Soundness of Institutions under the 
Nevada Administrative Code (NAC) 394 

 

At the last Commission on Postsecondary Education (CPE) subcommittee meeting, we 
discussed potentially updating the Nevada Administrative Code concerning financial stability 
and potential best practices for determining financial stability. As a member of the 
subcommittee, I am submitting the following considerations for discussion at an appropriate 
meeting. 

BACKGROUND 

In my time at the US Department of Education (Department), there were a couple of ways that 
we used to determine financial stability of a school. Both methods are used in combination with 
one another to monitor the financial health of schools. 

One method is when the Department conducts program reviews of the single audits under 2 
CFR (Code of Federal Regulation), Part 200, Subpart F, 
https://www.law.cornell.edu/cfr/text/45/75.501. This CFR only covers schools that expend over 
$750,000 in federal funds. Even if they spend less than $750,000 in federal funds, they must 
have records available. Another way is comparing the audits with schools spend the grant 
money. It is labor intensive and requires a number of program analysts to work with the 
institutions. 

 

CONSIDERATIONS 

AUDIT & FORM: Most of the postsecondary schools that fall under the criteria above send their 
audited financial records from a certified public accountant to the Federal Audit Clearinghouse 
(FAC) (https://facweb.census.gov/uploadpdf.aspx). All the data in that audit are public records 
that are accessible by using the Find Audit Information feature and accessing the Federal Audit 
Clearinghouse IMS. See screenshots on accessing the information in Appendix A.  

CONSIDERATION & POTENTIAL USE OF FAC FORM & AUDIT:  The form and audit could be 
helpful to the CPE auditor and potentially, the CPE investigator. Note: Some institutions are 
submitting their audits directly to Federal Student Aid for entry into the EZ Audit system which is 
not available to the public. A suggestion would be to add language to the NAC to include this as 
a required submission with an application or renewal. The language would have to differentiate 
between schools that are required to submit single audits and those who are not required to 
submit them. Potentially the staff could consider assistance from CPE Commissioners who may 
have expertise in this area if the NAC is amended to include subcommittee activities. 

 

 

 

https://www.law.cornell.edu/cfr/text/45/75.501
https://facweb.census.gov/uploadpdf.aspx


COMPOSITE SCORE: The Form and/or the Audit may contain the Department’s composite 
score. The composite score, based on the audited financials, are the Department’s way of 
showing the overall financial health of an institution. The composite scores are listed up to 2021 
on the Department’s website at the source listed below the quote. 

“The composite score reflects the overall relative financial health of institutions along a 
scale from negative 1.0 to positive 3.0. A score greater than or equal to 1.5 indicates the 
institution is considered financially responsible. 

Schools with scores of less than 1.5 but greater than or equal to 1.0 are considered 
financially responsible but require additional oversight. These schools are subject to 
cash monitoring and other participation requirements. 

A school with a score less than 1.0 is considered not financially responsible. However, a 
school with a score less than 1.0 may continue to participate in the Title IV programs 
under provisional certification. In addition, this lower score typically requires that the 
school be subject to cash monitoring requirements and post a letter of credit (equal to a 
minimum of 10 percent of the Title IV aid it received in the institution's most recent fiscal 
year). 

In the event a school with a composite score less than 1.5 posts a letter of credit equal 
to 50 percent or more of their Title IV aid received, that school is considered financially 
responsible. As a result, the school may be free of cash monitoring and other 
participatory requirements if there are no other substantive problems related to its Title 
IV participation. 

Since the financial factors that influence composite scores can fluctuate from year to 
year, the Department provides schools with alternative methods to demonstrate their 
financial responsibility (such as cash monitoring and reporting requirements or posting a 
letter of credit). These alternative measures allow schools to demonstrate their financial 
responsibility while offering protection to taxpayers and students.”  (Source: 
https://studentaid.gov/data-center/school/composite-scores)  

CONSIDERATION & POTENTIAL USE OF THE COMPOSITE SCORE: Composite scores are 
being potentially reviewed by the Department for an update. These scores are not listed past 
Fiscal Year 2020 on their website. In the meantime, it could function as a baseline for the 
Commission. The Subcommittee/Committee could consider if we need update language about 
oversight, monitoring, and technical assistance based on that score into the NAC.  

 

The Century Foundation published a report in October 2019 on How to Stop Sudden College 
Closures (https://tcf.org/content/report/how-to-stop-sudden-college-closures/?agreed=1). They 
offer insights into determining and/or predicting financial declines in institutions. Their method 
was targeted against larger for-profit institutions that were also accused of predatory behavior. 
For both for-profit and private, non-profit schools, they offer formulas in their Table 2 to offer an 
alternative to the composite scores. 

https://studentaid.gov/data-center/school/composite-scores
https://tcf.org/content/report/how-to-stop-sudden-college-closures/?agreed=1


Table 2 - Key Metrics for Financial Analysis 
Metric Definition, Explanation, and Calculation 
Annual 

Enrollment 
Change 

Measures the trajectory of the financial health of tuition-
dependent institutions. The catalyst for declining enrollments in 
year 1 could potentially cause declining enrollments in year 2 
and beyond. 
Calculation: 
(enrollment Year 1 / enrollment Year 0) – 1 

Cash Reserve 
/ Days Cash 

on Hand 

Measures an organization’s ability to pay operating expenses 
with cash, perhaps expressed by the number of days or months 
in which cash can cover expenses. This becomes important 
when assessing schools on the precipice of closure. A reserve 
of at minimum 6 months, if not longer, represents a good target. 
Calculation: 
Unrestricted cash and marketable securit ies / (total expense, 
not including non-cash expenses / 365) 

Debt Service 
Coverage 

Ratio 

Measures cash flow available to pay debt obligations. The debt 
service includes cash required to pay for principal and interest 
for debt, sinking fund payments, and lease payments. A debt 
service coverage ratio of 1.15 to 1.5 represents a good target. 
Note that this metric is slightly more robust than that of the 
interest coverage ratio (see below) because it includes more 
items in the denominator. 
Calculation: 
For-profit: net operating income / total debt service 
Nonprofit: change in unrestricted net assets before interest / 
total debt service 

Interest 
Coverage 

Ratio 

Measures the ability of an institution to pay the interest expense 
of debt. If the interest coverage ratio is less than 1, that means 
that operations cannot keep up with interest payments on its 
debt, which could lead to default and bankruptcy. 
Calculation: 
For-profit: (earnings before interest, depreciation, and 
amortization / interest expense) 
Nonprofit: (change in unrestricted net assets before interest, 
depreciation, and amortization / interest expense) 

Current Ratio Measures an organization’s liquidity in its ability to pay off its 
short-term obligations. It is a purer ratio than the primary 
reserve ratio in calculating liquidity. A good current ratio would 
exceed 1.5, a bad current ratio would fall below 1. 
Calculation: 
assets / current liabilities  

Solvency Ratio Measures an institution’s ability to meet its long-term financial 
obligations. 
The lower the ratio, the greater the likelihood that an institution 



 

CONSIDERATION FOR A TRIAL OF TABLE 2, THE CENTURY FOUNDATION: It is not clear 
whether these ratios have been implemented. If these numbers are available now with the 
submission of applications, it might be feasible to create an Excel spreadsheet and use the 
formulas to test the results. If the values seem reasonable, we should consider getting input 
from the institutions. What should also be considered if this tool is adopted is to ensure there is 
a mechanism in place for monitoring, providing oversight, and additional technical assistance or 
feedback to the institution. It seems that these ratios could be used for all type of institutions – 
large and small.  

 

RISK MANAGEMENT. All projects, personal or professional, are subject to risk. An unchecked 
financial risk could lead to an unplanned failure of an institution and financial burdens for those 
affected. 

CONSIDERATION FOR INCORPORATING RISK MANAGEMENT: With the historical 
knowledge and metrics from the CPE staff, identify potential risk factors encountered with the 
institutions. Incorporate that into an Excel spreadsheet. If there are areas that surface with an 
application, renewal, financial statements or similar, add the risk to the spreadsheet and share 
with the institution. Their involvement in the process could be particularly helpful to identifying 
and resolving potential problems. An example of a risk management log at Appendix B and 
includes factors to consider. 

  

CONCLUSION 

There is a myriad of ways to approach how the current NAC could be updated to better capture 
financial soundness of institutions. Commissioners should discuss ideas and get institution input 
into what would be least burden on applicants or renewals. The FAC and Composite Scores are 
applicable only to certain institutions. The Century Foundation proposal at Table 2 has not been 
tested. There is no provision in the NAC to address financial risks. 

 

 

 

 

 

will default on its debts and go bankrupt. Generally speaking, a 
solvency ratio higher than 20 percent represents a financially 
solid organization. 
Calculation: 
For-profit: (net income + non-cash expenses) / liabilities 
Nonprofit: (change in unrestricted net assets + non-cash 
expenses) / liabilities 



APPENDIX A 

 

Go to the FAC website at https://facweb.census.gov/uploadpdf.aspx. 

 

 

 

Access the Find Audit Information, Federal Audit Clearinghouse IMS. 

 

 

https://facweb.census.gov/uploadpdf.aspx


Select the Search for Single Audits link. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Select the Fiscal Year of the audit, enter the school’s name under Auditee Name, and Search. 

 

 

 



Your results will have access to a Form and Audit. The form may contain the composite score. 

 

 

 

 



APPENDIX B 

Examples of risk management activities that could be modified to fit more of a financial risk log. 

 

 

Column Instructions For Completing This Document
Complete the Project Name, NC, Project Manager Name, and Project Description f ields
For each risk identif ied, complete the follow ing:

A ID: A unique ID number used to identify the risk in the risk tracking log.
B Current Status: This column should be populated w ith the risk's current status.

o Open: The risk is currently open but is not yet an issue.
o Closed: The risk is no longer considered an active project threat and can be closed w ith or w ithout resolution.

C Risk Impact:  This column should be populated w ith the potential impact of the risk if  it did become a project issue.  Valid options 
include the follow ing: High, Medium, Low .  These are defined as follow s:

o High: Risk that has the potential to greatly impact project cost, project schedule or performance.
o Medium : Risk that has the potential to slightly impact project cost, project schedule or performance.
o Low : Risk that has relatively little impact on cost, schedule or performance.

D Probability of Occurrence: This column should be populated w ith the estimated probability that the risk w ill at some point become a 
project issue.

E Risk Map: This is a calculated f ield based on the values selected for both Risk Impact and Probability of Occurrence.

o Green: LL (Low  Probability, Low  Impact), LM (Low  Probability, Medium Impact), ML (Medium Probability, Low  Impact)
o Yellow : LH (Low  Probability, High Impact), MM (Medium Probability, Medium Impact), HL (High Probability, Low  Impact)
o Red: MH (Medium Probability, High Impact), HM (High Probability Medium Impact), HH (High Probability, High Impact)

F Risk Description: This column should be populated w ith a description of the risk.
G Project Impact: This column should be populated w ith a description of the potential project impact as a result of the risk.
H Risk Area: This column should be populated w ith the appropriate risk area.
I Symptoms: This column should be populated w ith the symptoms of risk that may eventually lead to the execution of a risk 

contingency plan.
J Trigger: This column should be populated w ith the triggers that w ould indicate the requirement to execute contingency plans.
K Risk Response Strategy: This column should be populated w ith the preferred risk response strategy.
L Response Strategy: This column should be populated an appropriate response strategy to prevent the risk from becoming an issue.

M Contingency Plan: This column should be populated w ith a description of the risk contingency plan.

Column Instructions For Changing the Contents of Drop-Down Menus
C, D, H Highlight the cell of w hich you w ish to change the content of the drop dow n menu.

From the f ile menu click "Data" -> "Validation" and change the content of the source f ield

Column Instructions For Filtering Data
Any Highlight the header of the cell you w ish to f ilter data on

From the f ile menu click "Date" -> "Filter" ->"Auto Filter"

Then select your f ilter criteria from the drop dow n menu that appears on your header cell

RISK MANAGEMENT LOG
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